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 Morning Wealth 
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The index opened by gapping up over 100 points, but began to pare its open-
ing gains immediately and slipped into negative territory in the second half. 
The selling pressure intensified further which pushed the index below the psy-
chological support of 17000 and closed the session below the previous day’s 
low however on reduced volume. Going forward 16950 holds pivotal support 
and sustenance above the same on a closing basis will be crucial to garnering 
modest bullish strength. 
 

Net Inflows/Outflows 
(Rs in cr)  Buy Sell Net 

FII 5769.4 7040.7 -1271.3 

DII 6343.8 4519.9 1823.9 

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 16,990 17,050 17,160 

Support 16,950 16,850 16,750 

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 16,972.2 -71.2 -0.4 

Nifty Future (Mar) 17,027.6 -98.2 -0.6 

Nifty Future (Apr) 17,128.0 -98.2 -0.6 

Nifty Bank 39,051.5 -359.9 -0.9 

Nifty 100 16,825.1 -62.0 -0.4 

Nifty 500 14,320.3 -38.3 -0.3 

Nifty Midcap 100 29,971.3 21.9 0.1 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX     57,555.9  -344.3 -0.6 

BSE 100     17,227.1  -72.7 -0.4 

BSE 200       7,248.9  -25.9 -0.4 

BSE AllCap       6,544.5  -18.9 -0.3 

BSE MidCap     24,053.2  -5.4 0.0 

BSE SmallCap     27,169.2  26.5 0.1 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 44,223.9 -382.5 -0.9 

Capital Goods 34,358.4 310.1 0.9 

Realty 3,071.0 -21.2 -0.7 

Power 3,587.0 37.5 1.1 

Oil & Gas 17,382.3 -61.0 -0.4 

Metal 19,575.7 195.2 1.0 

CD 37,171.6 358.7 1.0 

Auto 28,323.0 -127.6 -0.5 

TECK 12,968.0 -70.9 -0.5 

IT 28,489.1 -38.9 -0.1 

FMCG 16,031.3 -86.6 -0.5 

Healthcare 21,530.6 68.9 0.3 

India VIX 16.3 0.1 0.5 

Exchange Advance Decline Unchg 

BSE       1,518.0       2,011.0       115.0  
NSE          996.0       1,261.0          93.0  

Volume Current Rs (in cr)  % Chg 

NSE Cash 46909.0 -10.4 

BSE Cash 2788.0 -20.0 

NSE F&O 153851.5 -19.4 

NCLT approves GAIL's Rs 2,079 cr resolution plan for JBF Petrochemicals 

The National Company Law Tribunal (NCLT) has approved the state-owned 
GAIL's Rs 2,079 crore resolution plan for JBF Petrochemicals, which owed Rs 
7,918 crore to a consortium led by IDBI Bank. The other secured lenders of the 
company are Union Bank of India, Bank of Baroda, Exim Bank and Indian Over-
seas Bank, among others. These lenders made a claim of Rs 4,584 crore, 
but NCLT admitted a total claim of Rs 4,662 crore. GAIL offered to pay the 
bankers Rs 2,015 crore, which is a 43.23 per cent recovery for them. However, 
for the unsecured creditors and operational creditors, the recovery is much low-
er at 5.7 per cent and 6.9 per cent, respectively. With this deal, GAIL became 
the second PSU after Indian Oil Corporation, which recently decided to take 
over another bankrupt private sector company Mercator through the IBC route.  
(Source: Business Standard) 
 

Jubilant plans to grow Popeyes India network to 250 restaurants in 5 
years 

Jubilant FoodWorks Limited, which operates US fried-chicken chain Popeyes in 
India, said that it plans to grow Popeyes India network to 50 restaurants in the 
next one year and 250 restaurants in the medium-term or 4-5 years. Popeyes 
made its debut in India with the opening of its first restaurant in Bengaluru in 
January 2022, followed by rapid expansion to 12 restaurants in Bengaluru. It 
made entry into a second region with the opening of the largest Popeyes India 
restaurant in Chennai in a year’s time. Popeyes India has received a good re-
sponse from Indian consumers. In last one year, nearly one million guests in 
Bengaluru and Chennai have tried the Popeyes menu suitably adapted to cater 
to the diverse taste palates of Indian guests. The company said its food tech 
park ensures consistent quality and high fill rates to the store. This significantly 
improves the consistency of taste, visibly translating into higher repeat rates for 
the brand.  
(Source: Business Standard) 
   

Federal Bank to consider fund raising up to ₹1,000 crore through Tier 2 
bonds 

On March 18, the board of Federal Bank will meet to discuss a proposal to raise 
up to ₹1,000 crore through the issuance of debentures, the bank said on 
Wednesday Bloomberg has recently reported that Federal Bank Ltd. may raise 
up to $242 million, or ₹2,000 crores, in its non-banking financial company 
Fedbank Financial Services Ltd. FedFina is aiming for a valuation of approxi-
mately Rs. 5,000 crore in the stake sale and could debut its scheduled IPO in 
early 2024. Federal Bank recorded a stake of 73.2% in Fedbank Financial Ser-
vices during Q3FY23. The bank's board of directors had given their permission 
in January 2022 to begin the procedure of an initial public offering (IPO) through 
a fresh issuance and offer for sale however in order to raise $9 billion, the com-
pany released a draft IPO prospectus in February 2022.  
(Source: Live Mint) 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 58,339.0 856.0 1.5 

Silver (spot) Rs 67323.0 367.0 0.6 

Crude (Brent)  $* 73.8 0.1 0.2 

Crude (WTI) $* 67.7 0.1 0.1 

India's exports, imports shrink over 8% in February, shows govt data 

India’s merchandise imports fell to an 18-month low in February, contracting for 
the third consecutive month as the government ramped up efforts to curb non-

essential imports, even as exports shrank for a third time in five months amid 
slowing global demand. Merchandise exports contracted 8.8 per cent to $33.88 
billion in February, while imports fell 8.2 per cent to $51.31 billion, leading to a 
trade deficit of $17.43 billion, showed the data released by the commerce de-
partment on Wednesday. Exports grew 7.6 per cent year-on-year to $405.9 bil-
lion during April-February, while imports grew by 18.8 per cent at $653.5 billion 
during this period, leading to a trade deficit of $247.5 billion. Commerce Secre-
tary Sunil Barthwal said the new foreign trade policy would be released by the 
end of the month. “For the last six months, we have been developing a new FTP. 
We have looked at various aspects of the FTP. We are also adding the visioning 
exercise into that. We are aiming for $1 trillion of merchandise exports and $2 
trillion of both merchandise and services exports,” he said.  
(Source: Business Standard) 

US retail sales and producer prices fall in February, easing Fed pressure 

US retail sales and wholesale prices slipped in February, according to govern-
ment data released on March 15, providing some respite for policymakers as 
the central bank prepares for a crucial interest rate decision next week. Retail 
sales contracted in February by 0.4 percent to $698 billion, down from a revised 
$701 billion a month earlier, the Commerce Department said on Wednesday. 
This was driven by declines in sales at department stores, which dropped by 
four percent, and at furniture and home furnishing stores. Consumers also cut 
back on purchases at auto dealers, as well as in restaurants and bars. Producer 
prices in the United States also fell 0.1 percent last month according to sepa-
rate Labor Department figures, as costs for eggs, gas and diesel fuel slipped. In 
further indication of weakness in the manufacturing sector as the impact of Fed 
rate hikes ripples through the economy, business activity in New York State 
slumped as well. The New York Fed's Empire State Manufacturing survey saw 
a plunge in readings, with activity contracting in March and little improvement 
expected. The latest numbers follow the release of consumer inflation figures, 
which showed a day earlier that price increases continued to ease. But inflation 
indicators remain well above the Fed's long-term two percent target. 
(Source: Money Control) 
 

 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

ADANIENT 1,839.0 100.8  5.8  

ADANIPORTS 679.4 24.9  3.8  

ASIANPAINT 2,827.4 81.8  3.0  

TATASTEEL 108.7 2.3  2.1  

TITAN 2,399.1 43.5  1.9  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

BHARTIARTL 756.7 -15.2 -2.0 

INDUSINDBK 1,044.4 -19.7 -1.9 

RELIANCE 2,237.1 -38.9 -1.7 

SBIN 517.6 -7.9 -1.5 

HINDUNILVR 2,406.1 -36.3 -1.5 

*rates as at 8.25 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 3,891.9 -27.4 -0.7 

Dow 30 31,874.6 -280.8 -0.9 

NASDAQ 11,434.1 5.9 0.1 

FTSE 100 7,344.5 -292.7 -4.0 

DAX 14,735.3 -497.6 -3.4 

CAC 40 6,885.7 -255.9 -3.7 

Nikkei 225* 26,979.5 -250.0 -0.9 

Hang Seng* 19,345.0 -194.9 -1.0 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 62.3 -2.1 -3.3 

ICICI Bank ADR 19.8 -0.6 -3.1 

Infosys ADR 16.9 -0.4 -2.4 

Wipro ADR 4.5 -0.1 -2.6 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 104.3 1.2 1.2 

USD/INR 82.9 0.6 0.7 

EURO/INR 87.3 -1.0 -1.1 

USD/YEN* 133.0 -1.2 -0.9 
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EVENTS CALENDAR 

    B P    W E A L T H 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

13-March-2023 14-March-2023 15-March-2023 16-March-2023 17-March-2023 

Results–  Results–  Results–  Results–  Results– 

Economic Indicators–  

 

 

Economic Indicators–  
WPI Inflation (YoY) (Feb)  

 

Economic Indicators– 

 

Economic Indicators–  Economic Indicators–  
 

Global–  

 

Global– US OPEC Month-
ly Report, US CPI (MoM) 
(Feb), China Industrial 
Production (YoY) (Feb) 

   

Global– EURO Industrial 
Production (MoM) (Jan), 
USD Core Retail Sales 
(MoM) (Feb) 

 

  

Global– US Philadelphia 
Fed Manufacturing Index 
(Mar) 

Global– EURO CPI (MoM) 
(Feb),  
Industrial Production 
(YoY) (Feb) 

20-March-2023 21-March-2023 22-March-2023 23-March-2023 24-March-2023 

Results–  Results–  Results–  Results–  Results– 

Economic Indicators–  

 

Economic Indicators–  
 

 

Economic Indicators– 

 

Economic Indicators–  Economic Indicators–  
 

Global– Europe Trade 
Balance (Jan) 

 

Global–   U.S. Existing 
Home Sales (Feb)  

Global– GBP CPI (YoY) 
(Feb) , US Fed Interest 
Rate Decision  

 

  

Global– GBP BoE Inter-
est Rate Decision (Mar)  

Global–  

27-March-2023 28-March-2023 29-March-2023 30-March-2023 31-March-2023 

Results– Results– Results– Results– Results– 

Economic Indicators–  
 

Economic Indicators–  
 

Economic Indicators–  
 

Economic Indicators–  
 

Economic Indicators–  
 

Global–  Global– U.S. CB Consum-
er Confidence 

Global– US Pending 
Home Sales (MoM) (Feb)  

Global– German CPI 
(YoY) (Mar) ,  US GDP 
(QoQ) (Q4)  

Global– Europe CPI 
(YoY) (Mar), Core PCE 
Price Index (MoM) (Feb)  
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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